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Together with all and singular the rights, members; héradllnmentl,and pp cen to the sume belonging ot In |
any way incident or appetaining, and all of the rents, issues, and proflta which may. otive ot b had thereftom,

and including all heating, plumbing, and lghting fixtures and equipment now of hereaftsr attached to or used in
connection with the real estate hetein described, : — ;

TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgages, its successors and assigns l
forever, : .

The Mortgagor covenants that he Ia lawfully selzed of the premises herelnabove described in fes simple ib.
solute, that he has good right and lawlul authorlty to sell, cohvey, or encumber the same, and that the premises
ate free and clear of all liens and encumbrances wh The Mortgagor fusther ts to watrant and fot-
ever defend ail and singular the premises unto the Mortgage forever, from and against the Mortgagor end all per-
sons whomsoever lawfully claiming the asme or any part theteof,

The Mortgagor covenants and agrees as follows:

L. ‘That he will promptly pay the principal of and Interest on the indebtedness evidenced by the sald note, st
the times and in the mannet theteln provided. Privilége Is reserved to pay the debt n whole; or in-sn amount equel
to one or more monthly payments‘on the principal that are next due on the note, on the fitst day of any month prior
{o maturity; provided, however, that written notice of an intentlon to sxercise such privilege Is given at least thirty,
(30) days prior to prepayment; and, pravided, further, that In'the event the debt Is paid in full prior to mabirlty and
at that time 1t Is insured under the provisions of the National Houslng Act, he will pay to the Mortgagee an insut-
ance premium chargs of one per centum (1%) of the original principal smount theveof, excapt that'in no evenit shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mor-
gege has continued to; be Insured until maturity; such payment to bo epplied by the Mortgagea upon ita obligation
to the Sec‘r‘etaify of Housing.and Urban Development on account of mortgage Insytance,

2, That, together with, and In additlon to, the monthly payments of principal and Interest payable under the
terms of the note secured hereby, he will pay to the Mortgages, on the flrst day of each month yntll the paid note
i fully paid, the followlng sums;

{a} An nmEmnl sufficient to provide the holder hereof with funds 1o pay Lhe next mortgage insurance premium Lf this {natru-
ment and the nole secured hereby are Insuted, or a menthly charge {In léu of & mortgage insurance promium) if theyare
held by the Sscretary of Housing and Urban Development, as follows;

{0} It and so Jong an sald nole of even date and thia inslrument are fnsured or are rolnsured under the provisions of the
Natlonal Housing Act, an amount sufficlent to accumulaie in the hands of the holder one {1) month prior to lta due
date the annual mortgage Insurance premlum, in order to provide such hofder wilh funds to psy such premium to the
Secyetaty of Houning and Urban Development. pursuant {o the National- Housing Act, as amended, andapplicable
Regulations thereunder; or . f

(1) 1 und so long e wsid note of even date and thiw Instrument ara held by the Secretary of Houning and - Urban De.
velopment, & monthly charge (in lieu of & mortgege Insurance premlum) which shall be in an amount equal ta ons-
iwelfth (1/12) of one-half () per centum of the average oulstanding balance due on the note compuled without {aking
inlo account delinquencies or prepayments; * ’

(b} A aum equa! to the ground rents, If any, next due, plus tha premiums that wiit next become dde and payable on policies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and asnenaments next due on the mortgeged
property {all as eatimaied by the Mortgages) less all suma already paid therefor divided by the number of months taelspae
before one (1} month prior to the date when such ground renis, premiums, taxes, and assessments witl bacome deliriquont,
such suma to be held by mﬂillﬂ“lf“lﬁllt'(b"ply DAL GroUAd reA, rémidmy; axes, and spscisl knsessments; snd

{c] All payments mentioned in the two preceding subsectlons of this paragraph asid alf psymenis to ba mads under the note
necured horeby whall be added together and the aggregste amount thereof shall be pald by the Mortgagor eacl month in »
single payment to be applled by the Morlgagee to.the followlng items in the order set fosth;

(1) premlum charger under the contract of insurance wlih the Secistary of Hounlng and Urban Development, ot monthly
charge (in Yeu_of mortgege lnsurance, ramlum), as the case may bej

(11) taxes, specisl asseusment, lln‘ pnd other hazard insutance pramlums;

(i1} Interest an the note secured hereby; and

(IV) amortization of the peincipal of said note,

Any deficlency in the amouat of any such luran(la monthly payment, aball, unlesis mede good by the Mortgagor prlor to

the due date of the next'such payment, conatitute an event of default under thin morigage, The Mortgeges may collect a
. Mate charge' not 1o exceed two cents (2¢) for sach doltar (§1) of each payment more than (ifteen (15} dayn in arrears {0
. cover the oxtra expense involved in handling delinquent payments,

3. 1f the totalof the paymenta made by the Mortgagor under (b)of p ph 2 preceding shal! exceed the amount
of payments actually made by the Mortgagee for taxes or or premiumis, ag the case may be,
aicli excess shall be credited by the Mot on subsequent pay to be made by the Mottgagor,. If, however,
ta'monthly payments made by the Mortgagor under (b) of ph 2 preceding shall not be sufficlent to pay taxes
and and | premiums, when the same shall become due and payable, then the Mortgagor shall
pay.to the Mortgagee sny amount necessaty to make up the deficlency, on or before the date when payment of such .
taxes, ap ts, or i promiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee,
In accordance with the provisions of the note secuted hereby, full payment of the entire inebtednoss reprosented
thereby, the Mortgagee shall, in computing the amount of such indebiedness, eredit to the account of the Mortgagar
all payments made under the provisions of () of paragraph 2 bereof which the Mortgages has not becoms obligsted
to pay to the Secretary of Houalng and Utban Development, and any balance Ining In the funds nulated
under the provisions of (b) of paragraph 2 hersof. If thets shall.bo.a default under any of the provisions of this
mottgage resulting in a public sale of the pramises covered heraby; or If the property is otherwise ncquired after




